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AN ACT

I'o provide revenue for the People of Porto Rico,
atd for other purposes.

| and business transactions.

| PARTE OFICIAL

( Continuation.)

( Paragraph 6 ).
lations of this section tho the prosecuting attorney of
the proper court, who shall at onee proceed to proseci-
te the corporation, company, association, officer or azent
so violating the same: and, upon conviction thereof,
such company, its officers or agents, shall torfeit tho
the People of Porto Rico the sum of four hundred dol-
lars for any such violation,

Section G64.—( Paragraph 1). It shall be the duty
of the Treasurer of Porto Rico to examine periodieally
the condition and financial standing of every bank. in-
surance, surety or building and loan company, and of
every quasi-public corporation doing busivness in Porto
Rico; and the officers and agents ot every such bank,
company or corporation shall, at their own expeunse, fa-
cilitate sald examination and canse their books, moneys
and securities to be opened or shown for inspection
whenever the Treasurver shall require. The Treasurer
shall have power to examine, under oath, the ofticers
or agents of any such bank, corporation or company
relative to the business of such company, and to admi-
nister to such officers or agents an oath tfor suech pur-
pose. _ '

(Paragraph 2). \Whenever any surety, insurance
or building and loan company, bank or quasi—pu'btu;
corporation doing business in Porto Rico shall refuse
to comply with any of the foregoing provisions, or
whenever the Treasuver shall be of the opinion that the
assets of such bank, company or corporation are insu-
flicient to justify its continuance in business, or that its
condition is unsound, said Treasurer shall forthwith
revoke the license granted said company and shall ¢au-
se a notification thereof to he publised in the “ Official
(;azette,” and in such other newspapers of the I[sland
as he may deem advisable; and such company, its ofli-
cers and agents shall be, after sueh notice, required to
discontinne the transaction of new business or the re-
newal ot any boud, policy, certificate or similar obliga-
tion previously issued. And every suv!x bank, compa-
ny or comparation violating the provisions of this see-
tion shall be subject to all the pains and penalties
imposed for the violation of section 63 of this act:
Provided that betore the revoecation of snch license the
Treasurer shall immediately lay the facts in the case,
with his recommendation thereon, before the Executive
Council, and the Executive Council shall approve or
disapprove of such revocation, and no publication of
such revocation shall be had until the Exeentive Coun-
cil has acted thereon as herein provided.

( Paragraph 3). The Treasurer of Porto Rico is
hereby authorized to return the cedula bonds or other
gecurities heretofore deposited by insurance companies
ﬂoipg business in i'uEtU Rico, in accordagce with t.he
provisions of Article 7, Budgetary Law of Porto Rico
of 1894-1895. |

Beetion 65.—(Paragraph 1). Every surety, insur-
ance or building and loan company not incorporated
under the laws of Porto Rico but doing business ther-
ein shall pay, as a frauchise tax, in addition to the re-
gular insular and other taxes upon their real and per-
sonal property and such speeial stamp taxes as are he-
reinafter provided, an annual tax of three per centum
upon the gross amount of all preminms or dues collec-
ted in Porto Rico, to be paid semi-annually at the time

e

of rendering the semi-annual statement herein required.
Upon the first day of January, and upon the first day
of duly, of eacli year, the said companies shall render

%0 the Treasurer of Porto I:iCU: in such form as he nlll‘\' ! l'ccti\'a, (lu]en l}l'OC@(lerfi inme&llulauwulc

requive, full and complete statements of their receipts

duty of rendering the monthly statement now required.

(Paragraph 2). Every surety, insuranee, or build-
ing and loan company doing business in Porto Rico
shall pay the the following special stamp taxes, by the
affixture of internal revenue stamps under such regiu-
lations as may hercafter be prescribed by the Treasn-
rer.  For each bond or obligation of the natnre of in-
demmity for loss, demage or liability, aud each bond,

The Treasurer shall report all vio-| nndertaking or recognizance conditioned for the per-

formance of the duties of any oflice or position, issued
or exeeuted, or renewed by any surety company, on the
amounnt of preminm charged, one-half of one cent ou
erch one dollar or feactional part thereof. For eacl
pol ey of insurance or other instrument, by whatsoey or
name the same shall be called, whereby any insuranee
shall be made upon any lite or lives, eight cents on
each one hundred dollars, or frational part thereof, of
the amount insnred.  For each poliey of insuraunce, or
other instrument, by whatsoever name the same shall
be called, by which insuranee shall be made or renewed
upon property of any description (including rents or
protits), whether against peril by sea or on inland wa-
ters, or by fire or lightning, or other peril, one-halt of
oue cent on each one dollar or the fractional part of
the amount of preminm charged.

¢ Paragraph 3).  Any agent, ofticer or representa-
tive violating any of the provisions of this section shall
be guilty of a misdemeaunor and, upon convietion the-
reof shall be punished by a fine of not less than two
hundred nor more than tive hundred dollars,

Section 66. The real property and all interests in
or debts secured by real property of institutions, cor-
porations and companies incorporated under the laws
of Porto Rico shall Le assessed and taxed in the assess-
ment district in which said real property is situate:
provided, however, that, for the purposes of taxation,
the real property of railroad and railway companies
whose lines touch or extend through more than one
municipal district or local division shall not be held to
include the roadbed, bridges and tunnels of said rail-
road and railway companies. Whenever so notified,
the president, dirvector or other chief oflicer of every
such institution, corporation or company shall furnish
to the assessor of the assessment distriet in which sucl
corporation or company shall own or possess any real
property, or any interest in or debt secured by real pro-
perty, a true statement and valuation of such real pro-
perty, interest in or debt secured by such real property,
and such statement and valuation shall be accompanied
by the sworn declaration of said president, director ov
other ohief officer, similar to the oath or affirmation
provided in section 17 of this aet, that the same is a
true and complete list and full and fair valuation of all
the real property and of every interest in or debt secn-
red by real property in said assessment district, that is
owned, held or possessed by said institution, COrpora-
tion or company. The assessor shall assess said pro-
perty, interest or debt, and send duplicate certificates
of such valuation and assessment to the Treasurer of
Porto Rico, and to such president, director or other
chief ofticer. If the valuation made by said president,
director or other chief officer shall have heen increased
by the assessor, said institution, corporation or compa-

ny shall have the right of appeal to the proper board
of review accorded to individnals by this act.

(To be continued. )
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( Continuacidn. )

(Pérrafo 6.) El Tesorero dard cuenta de todas |as
infracciones de esta Secci6n al Fisea! de 1a Oorte res.
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But nothing in this section |
i shall be construed to absolve sneh companies from the

ﬂa’l!i?".‘j, e R 11 rn Y N1 (51 o e

i1 corporacion, compania, asociacion, empleado 6 agen-

[+ queintrinja las mismas y al ser convicto de ello
dicha compania, sus empleados 6 agentes pagacan 4
“Ei Pueblo de Puerto-Rico” la suma de cu itrocientos
dollars por enalquiera infraceién semejante,

Sececion 64, (Parrafo 1.)  Serd deber del Tesorero
e Poerto-Rico examinar periddicamente la condicién
v estado tinanciero de todo bauco, compaiia de seguro-
colpanias para prestar fianzas, v compania de prés-
thmos y para la construceion de edificios, de toda cor-
seracion cuasi-publica; que haga negocios en Puerto,
Rico y los tuneionarios y agentes de semejante banco,
¢ rporacion 6 compania ticilitarin 4 sus expensas,
dicho examen « harin que su« libros, diner ) y obliga-
ciones se pongan de manifiesto para la inspeceidn,
siempre que ei Tesorero asi lo requiera,

El Tesorevo tended anworidald para examinar bajo
jaramento 4 los fancionarios v agentes de cualguier
banco semejante, corporacion o compania en lo que
respeeta & los negocios de dichas companias y podra
tomar juramentos a dichos Cmcionarios 6 aseuntes &
los efectos indieados

(Parrato 2, cnalquier compania,
prestamista de fianzax, de s gnvos, de pr(s amos y para
la construeeion de nhl'lv.ilm. At O unrpul‘.tuifm ('l‘aii-

Sicimpre que

pablica qne tenga negocios en Puerto-Rico se niegue
a cumplir alguua d= las preseripeiones arriba expre-
sadas : 6 siempre gue of Tesorero sea de opinién que
los fondos de semejante bauco, compania o corporacién
son inswicientes para justificar su continunacién en los
negocios, 6 qite sn esrado 1o es seguro, dicho Tesorero
revocara inmediatamente la licencia 4 Jdicha compania,
¥ hard publicar una notiticacion de ello en la *.jaceta
oficial” y en aquellos otros periGdicns de la Isla que él
juzgue conveuiente : y semejante compaiia, sus fun-
clonarios y agentes, después de dieha notificacion,
seran requeridos a no coutinuar la transaccién de ne-
gocios, & la renovacion de tianza, pdliza, certificado 0
otra obligacién similar de antemano expedida, y todo
biinco, compainiia 6 eorporacion que viole las preserip-
ciones de esta Seecion estard -njeto 4 todas las penas
impuestas por la violacién de la Sceeion 63 de esta
L")'

Disponiéndose que antes v la revocacion de tal
licencia el Tesorero presentari mmediatamonte, al
Cousejo Ejecutivo los Hueehos en ol e1s0 jun'o eon su
recomendacion, y e Consejo Ejscativo aprobard 6 de-
saprobara dicha revocaciu, y ningnna publicacién de
tal revocavion se har - hasta que el Consejo Ejecutivo
no Lowva resuelto segdn en fa presents estd previsto.

(Parrafo 3.) EI Tesovero e Puerto Rico queda
atitorizado j or esta Ley para devolver las cédu'las, bonos
i otras tianzas depositadas hasta agqui como garantias
de las compaiiias qne hacen negocios en Puerto-Rico,
de acuerdo con tas prescripeiones de! artiealo 7 de la
Ley de Presupuesto de Puerro-Rico, e 1804-95,

Seccion 63, —(Parrato 1.) Toda compaiia prosta-
mista de fianzas, de seguros y ‘as compaiiias de prés-
tamo vy de construccién de edficios no inzorporadas
segiin las leyes de Puerto- Rico, pero que hacen nego-
cios en la Isla, pagard como coutribuecién de franqui-
cias, en adicién 4 las contribuciones insulares corrien-
tes y otras sobre sus bienes inmuebles y muebles y
ademas del sello especial de contribucianes que mas
adelaute se determina, una contribucién annal de tres
por ciento sobre la suma bruta de todos sus premios
6 ingresos recaudados en Puerto Rico, cnya eoutribu-
cion sera pagadera dos veces al aio al tiempo de ren-
dir el estado semi-anual asi requerido.  E! dia primero
de Enero y el dia primero de Julio de cada aiin, dichas
companias rendiran al Tesorero de Puerto-Rico en la
furlq"; que €l lc requiera las relaciounes exactas y com-
pletas de sus ingresos y ftransacciones comerciales.
Pero nada en esta Seccién se eutenderda como exen-
cion 4 dichas companias del deber de rendir los infor-
lnes mensuales requeridos porla Ig;. ,

:I’ﬁrrafo 2. Toda pornpuﬂf:i, dedicada & prestar

' e préstamo y para

‘ cou urgucivs en Puertgw
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